


Res. No. 2023-33-15 Page 2 of 2

A RESOLUTION APPROVING AND ADOPTING RESOLUTION NO. 1 SERIES OF 2023 OF THE INVESTMENTS AND
INCENTIVES BOARD OF ISABELA, TITLED “A RESOLUTION RECOMMENDING THE GRANT OF FiSCAL INCENTIVE IN
FAVOR OF SAN MIGUEL FOODS INCORPORATED (SMFI)-FEED MILL PLANT LOCATED IN ECHAGUE, ISABELA FOR THE
CONSIDERATION AND APPROVAL BY THE SANGGUNIANG PANLALAWIGAN”

WHEREAS, the Investment and Incentives Board of Isabela (l1Bl) is vested with
the responsibility of driving economic development, attracting investments, and
supporting businesses within the Province of Isabela;

WHEREAS, |IBl has diligently reviewed and assessed the application of SMF| for
fiscal incentives in connection with their feed mill-plant in Echague, Isabela, and has
recommended the grant of fiscal incentive pursuant to the Provincial Investment and
Incentive Code in favour of the San Miguel Foods Incorporated by way of exemption
from the payment of the Provincial share of 35% of the basic real property tax due from
and over the real properties in its Feed-Mill Plant located in Brgy. Soyung, Echague,
isabela and which real properties are enumerated in Appendix A hereof, for its fiscal
years 2024 and 2025 only;

WHEREAS, the [1Bi, through Resolution No. 1 Series of 2023, has submitted its
recommendation for approval and adoption of this Honorable Body;

WHEREAS, following a thorough examination, it was concluded that the grant of
fiscal incentives to SMFI aligns with the economic development objectives of the PGl,
and hereby expresses its approval to the Resolution No. 1, series of 2023, of the lI1Bl;

WHEREFORE, upon motion of the Honorable Dante G. Halaman, duly approved
and seconded in a session duly assembled, it was —

RESOLVED AS IT HEREBY, RESOLVES, TO PASS A RESOLUTION APPROVING AND
ADOPTING RESOLUTION NO. 1 SERIES OF 2023 OF THE INVESTMENTS AND INCENTIVES
BOARD OF ISABELA, TiTLED “A RESOLUTION RECOMMENDING THE GRANT OF FISCAL
INCENTIVE IN FAVOR OF SAN MIGUEL FOODS INCORPORATED (SMFI)-FEED MILL
PLANT LOCATED IN ECHAGUE, ISABELA FOR THE CONSIDERATION AND APPROVAL BY
THE SANGGUNIANG PANLALAWIGAN".

RESOLVED FINALLY, that a copy of this Resolution be furnished to the Governor
and Chairperson of Investment and Incentives Board of Isabela, the Honorable Rodolfo
T. Albano lll, for his information.

Approved and Adopted, September 19, 2023.

| HEREBY CERTIFY TO THE CORRECTNESS

Secretary to thff S@ngguniang Panlalawigan
ATTESTED/ APPROVED:




