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A RESOLUTION AUTHORIZING THE HONORABLE GOVERNOR RODOLFO T. ALBANO Ill TO EXECUTE AND SIGN ON
BEHALF OF THE PROVINCIAL GOVERNMENT OF ISABELA (PGl) A LETTER-AGREEMENT WITH THE DEVELOPMENT
BANK OF THE PHILIPPINES TO EFFECTUATE THE RE-AMORTIZATION OF THE PGI'S APRIL 08, 2014 LOAN, AS
AMENDED

WHEREAS, the Provincial Government of Isabela and the Development Bank of
the Philippines entered into Letter Amendments covering such loan agreement on 20
March 2018, 5 September 2019, 10 July 2020, 10 May 2022, and 12 August 2022;

WHEREAS, the Provincial Government of Isabela requested the Development
Bank of the Philippines for the re-amortization of the said loan, without change in its
maturity, to the effect that the latter will only collect 10% of the supposed principal
amortization for the years 2024 to 2027 and the balance to be distributed on the
remaining term of each facility, and the extension of the fixed interest rate of 4.5% per
annum, inciusive of gross receipt tax, payable monthly, for three (3) years from
September 3, 2023 to September 3, 2026;

WHEREAS, the Development Bank of the Philippines has approved such request
of the Provincial Government of Isabela;

WHEREAS, the Provincial Government of Isabela and the Development Bank of
the Philippines must execute and sign a letter-agreement to effectuate their recent
agreement. For such purpose, the Office of the Governor sent a letter to this August
Body requesting that the Governor be granted with authority to execute and sign the
said letter-agreement on behalf of the Provincial Government of Isabela;

WHEREAS, after careful review, this August Body determined the said letter-
agreement to be just and lawful and consistent with the sound fiscal management
policies of the Provincial Government of Isabela;

WHEREAS, Section 465(b){(1){vi) of R. A. No. 7160 empowers the Provincial
Governor to represent the Province in all its transactions and sign on its behalf all
contracts and such other documents upon the issuance of an authority by the
Sangguniang Panlalawigan;

WHEREFORE, upon motion of the Honorable Edward S. isidro, duly approved and
seconded in a session duly assembled, it was -

RESOLVED, AS IT HEREBY RESOLVES, TO PASS A RESOLUTION AUTHORIZING
THE HONORABLE GOVERNOR RODOLFO T. ALBANO Il TO EXECUTE AND SIGN ON
BEHALF OF THE PROVINCIAL GOVERNMENT OF ISABELA (PGl) A LETTER-AGREEMENT
WITH THE DEVELOPMENT BANK OF THE PHILIPPINES TO EFFECTUATE THE
RE-AMORTIZATION OF THE PGI'S APRIL 08, 2014 LOAN, AS AMENDED

RESOLVED FINALLY, that a copy of this resolution be furnished to the Governor,
the Honorable Rodolfo T. Albano Il
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Approved and Adopted, August 22, 2023.

| HEREBY CERTIFY TO THE CORRECTNESS

of the for g Resolution:
ATTY. FR MES E. MEER
Secretary to th gguniang Panlalawigan
ATTESTED/ APPROVED:
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