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A RESOLUTION DECLARING SPECIAL ORDINANCE NO. 016-2023 OF THE CITY LOCAL GOVERNMENT UNIT OF ILAGAN,
ISABELA AS VALID

WHEREAS, as stated in the Ordinance, CLGU llagan will enter into a Loan Agreement
with the Land Bank of the Philippines for the amount of Nine Hundred Million Pesos
{P900,000,000.00) to finance their various infrastructure projects that are projected to bring
about economic progress that will benefit all sectors in the community in their area;

WHEREAS, Section 297(a) of the Local Government Code allows local government units
to contract loans, credits, and other forms of indebtedness with any government or domestic
private hank and other lending institutions to finance the construction, installation,
improvement, expansion, operation, or maintenance of public facilities, infrastructure facilities
and the implementation of other capital investment projects, subject to such terms and
conditions as may be agreed upon by the local government unit and the lender;

WHEREAS, this August Body recognizes that local government units possess direct
information concerning the needs of their citizens and the conditions within their jurisdiction
and thus are in the best position to identify the programs and projects that whl advance the
welfare of their people;

WHEREAS, after careful review and with due consideration to the recommendation of
the Provincial Budget Office interposing no objection and stating no adverse finding to CLGU
ilagan Special Ordinance No. 016-2023, this August Body determined that the said ordinance is a
valid exercise of the legisiative powers of their sanggunian and within the authority of CLGU
llagan as prescribed by law subject to compliance with the budgetary limitations for debt
servicing as provided in Section 324 of the Local Government Code;

WHEREFORE, upon motion of Honorable Delfinito Emmanuel L. Albano, duly approved
and seconded in a session duly assembled, it was ~

RESOLVED, AS 1T HEREBY RESOLVES, TO PASS A RESOLUTION DECLARING SPECIAL
ORDINANCE NO. 016-2023 OF THE CITY LOCAL GOVERNMENT UNIT OF ILAGAN, ISABELA AS
VALID

RESOLVED FINALLY, that a copy of this Resolution be furnished to CLGU llagan officials,

namely: the Honorable City Mayor Josemarie L. Diaz, and the Honorable Vice Mayor Kiryll S.
Bello for their information and guidance.

Approved and Adopted, April 11, 2023.
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